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Coleman's announcement is bad for business, 

sets the leaky condo crisis back to when the 

Home Warranty program failed 

and puts our most vulnerable at severe peril

 
(Victoria) – Endless hours of work by advocates, industry and government over the last two decades to fix leaky condos and rebuild confidence in existing housing stock has been thrown out the window by the Province’s abrupt announcement to discontinue the no-interest loan program, claims Consumer Advocacy and Support for Homeowners (CASH) Society. CASH Society called the announcement and its timing “Cold and Cruel”. 
 One must simply look to what happened before the no-interest loan program to understand what is at stake, including:
· Many of the 42,000 strata apartment units with "major problems" identified in a 2007 study will not be repaired because owners will be afraid to lose their homes. This will severely compromise BC’s housing stock for many more years; 
· Condos that are not repaired could become health and safety (seismic) hazards to the occupants and visitors; 
· Buildings that do proceed with repairs will force some owners into foreclosure and others with fixed or limited incomes making difficult choices between paying for housing over food, medication and other basic needs costs; 
· The health consequences of putting people under so much duress particularly our most vulnerable citizens 
 
CASH Society claims that the added burden of fixing today’s leaky condo is the already shaky credit environment and the skyrocketing costs of repairs. 
Note: No interest loans have quadrupled from 1999 to 2008 according to the Homeowner Protection Office statistics available at http://www.hpo.bc.ca/Statistics/index.php 
 
“Considering all the bail out and economic stimulus packages, the no-interest loan program is a dream for any government looking to stimulate construction activity  – that is, having all the principle investment repaid over time,” claims Dan Hall CASH president. This government is not only choosing today’s balance sheet over good business sense, but it is also abandoning the well being of current and future homeowners and consumer confidence in the housing stock. Furthermore, taxpayers will be at risk of paying for more affordable housing inventory, added medical costs associated with mould exposure and people under enormous stress and welfare costs for those that have no other means to make ends meet because the “no interest loan” program no longer exists.
 
"Until 90% of identified leaky buildings are fixed, the province cannot consider the program a success or meeting its intended purpose," says Dan Hall. 
 
Dan Hall and other CASH directors will be in attendance on August 25th, 2009 in Victoria to support Joan Marr’s efforts to reinstate the no-interest loan program.
 
Dan Hall, President

(778) 847-7800
Email: helpbchomeowners@gmail.com
